guaranty agreement

In consideration of the sum of Ten and No/100ths Dollars ($10.00) and other good and valuable consideration, Tampa Bay Sports and Entertainment LLC., a Delaware limited liability company (“TBSE”), hereby agrees as follows:

1. TBSE has a direct interest in and will benefit from the construction of renovation improvements to the St. Pete Times Forum, as described in the Arena Renovation Agreement of even date herewith (the “Agreement”), by and between the Tampa Sports Authority, a public agency and political subdivision of the State of Florida (the “Authority”), and Tampa Bay Arena, LP, a Delaware limited partnership (“TBA”).  The execution, delivery and performance of the Agreement by TBA confer a real and substantial benefit upon TBSE and TBSE acknowledges that this Guaranty Agreement is fully supported by good and valuable consideration.

2. TBSE hereby irrevocably and unconditionally guarantees to the Authority and its successors and assigns, the full and complete performance of the obligations, duties and responsibilities of TBA under Section 6 of the Agreement in the same manner as though TBSE had executed the Agreement for such purpose.

3. TBSE’s obligations and liabilities under this Guaranty Agreement shall not be reduced, discharged or released because of, or by reason of, any modification or amendment to the Agreement or as a result of any alleged waiver of the Agreement terms by the Authority.

4. This Guaranty Agreement shall be governed and construed in accordance with the law of the State of Florida.  TBSE hereby irrevocably submits to the jurisdiction of any court of competent jurisdiction located in Hillsborough County, Florida, in connection with any proceedings arising out of this Guaranty Agreement. 

5. This Guaranty Agreement shall inure to the benefit of the Authority, and to its successors and assigns, it being understood, however, that TBSE may not assign its obligations and responsibilities hereunder. This Guaranty Agreement may be amended only by a written instrument executed by and among parties hereto.
IN WITNESS WHEREOF, TBSE has caused this Guaranty Agreement to be executed effective as of the Effective Date of the Agreement. 

	Witnesses

Print Name:

Print Name:


	TAMPA BAY SPORTS AND ENTERTAINMENT LLC, a Delaware limited liability company
By:

Print Name:

Title:




