
2012 2011 Var
Sports Facilities Sports Facilities Sports Facilities
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ASSETS

CURRENT ASSETS
Cash and cash equivalents 36,417,408$      37,170,580$      (753,172)$        
Accounts receivable 5,887,013          5,590,080          296,933           
Due from Golf Courses -                     -                     -                   
Prepaid expenses and deposits (85,057)              (8,365)                (76,693)            
Inventory -                     -                     -                   

Total current assets 42,219,364        42,752,295        (532,931)          

NON-CURRENT ASSETS
Investments 482,257             760,564             (278,307)          
Capital assets, net of depreciation 5,717,456          5,787,087          (69,631)            
Unamortized leashold interest 168,614,348      179,030,922      (10,416,574)     
Unamortized portion of bond issuance costs 1,425,361          1,529,236          (103,875)          
Deferred costs of advance refunding 4,115,449          4,388,296          (272,847)          

Total non-current assets 180,354,870    191,496,105    (11,141,235)     

Tampa Sports Authority

Statement of Net Assets

December 31, 2011
(With comparative totals for 2011)

Sports Facilities Operations

o o cu e sse s 80,35 ,870 9 , 96, 05 ( , , 35)

TOTAL ASSETS 222,574,234$    234,248,400$    (11,674,166)$   

LIABILITIES

CURRENT LIABILITIES
Long-term debt due within one year 6,095,000$        6,095,000$        -$                 
Accounts payable and accrued liabilities 2,583,017          2,035,498          547,519           
Accrued interest payable 3,330,934          3,469,629          (138,696)          
Due to Component Government Unit -                     -                     -                   
Deferred revenue 214,481             67,131               147,350           

Total current liabilities 12,223,432        11,667,258        556,173           

NON-CURRENT LIABILITIES
Bond and loan payable 145,204,777      151,604,697      (6,399,920)       

TOTAL LIABILITIES 157,428,209      163,271,956      (5,843,747)       

NET ASSETS (EQUITY)
Invested in Capital Assets and Unamortized

Leasehold Interest, net of related debt 23,032,026 27,118,311 (4,086,285)
Restricted for Capital Projects 13,306,979 13,482,888 (175,909)
Restricted for Debt Service 21,160,153 21,462,806 (302,653)
Unrestricted 7,646,866 8,912,439 (1,265,573)

Total Equity 65,146,025        70,976,444        (5,830,419)       

TOTAL LIABILITIES & EQUITY 222,574,234$    234,248,400$    (11,674,166)$   
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